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'Zhus'zﬂs:c--‘: him o procu:e -another estata, or eng .
some:other business. . But if White Acre ,i .subseribagd
as stock in a real estate bank,and A. desires to sell‘it; he
will find two claeses of pu:chasels in the market. The
one class would not object to the purchase of an.estate

subscr'bed as stock—but :mothex class ~will be found

(nprhans the most numerous and wealthy elass) who
womd refuse fo engage in banking, or to purchase an.

esiate pledged to a bank. To redeem his estate, upon

u-utv, .8 3/

1nlnn‘\ 1]nno ha nnl dd Aermna

18 NC ¢oula t::Apc:u. io beu to one of the aa!ter
class, he would be obliged to pay into bank, in money,
the. value of the land subccrlbed If his necessmes pre~

vétited this qu’*smuuu.‘, he would be co:upenled to selk

] al
ts ene.of the frst elass, who would agree to take the, es.
b

tate. encumbered thh the llen to the ank. . f‘ompemlom
woyld thus be prev cnted, and the value of land would be
pxoporuonally depressed, as. the owner would, be conms;
pelled to find’ a.p uxchaser, who, havmg the. ablllty to.
puu.udbe, wol.uu aiso be m‘zposea to convnue a.s ocknm-
der.. In cases ijudICIal sales, of sales. of  the estdtes of
deneased debtors, and :of sales of the estates of mfants, the
mconvemenees resultmg from the. subscription of the es-
tate into_a real estate bank,,would. be increased. as: the
estate must neeebsanl) be sold subject to the: mcumbmnce.,

.But itis aiso to be observed that, a real estate bank, like.

"ln}r n#]\ov ]'\qn"ln

er banking u.a{;tumm, would be Hable :to: 1osses
and to ruin—its officers mxvht prove as falthless as the
officers of other ‘banks. Your committee are bound to-
enquire what would be the consequences of thie failure of
areal estate bank,-and the effort to repair the losses out

of the real estate- SUban ibed as stock?

On the insolvency-of the bank its er edxtor< ougnt to:
hav

i 4 F 3 .L ‘. _“.—A-.—-
have the right to coll foran immediate contributicn froms

the:stockholders; and that coritribution ought to be ade-
quate to meet all unsatis§ed engagemnents. Unfortunately
for the credit-and the best interests of the State, we are-
all'aware of the inconveniences which flow from ihe failure:
of a bank based entirely on a monied capital; but that ‘ex-
perience would: hardly permit us to speculate on the'still”
greater inconveniences, which would be occasioned by
the failure of a real estate bank, and the pressure on the-
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landed interests, to the amount of mxlhons. _After very.
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